




An~exure: Format for Security Deposit Bank Guarantee

TSTS Ref. No: TSTS/VEMP/SOO1l2016
Security Deposit Form

(To be issued by a scheduled bank in India and having at least one branch in Hyderabad)

To:

The Managing Director
Telangana State Technology Services Ltd
BRKR Bhavan, 15t floor, C-Block, Tankbund Road,
Hyderabad - 500063, Telangana, India

WHEREAS (Name of Vendor) hereinafter called "the Vendor" has

undertaken, in pursuance of vendor empanelment process with Telangana State Technology

Services.

AND WHEREAS it has been stipulated by you in the said vendor empanelment terms and

conditions, that the Vendor shall furnish you with a Bank Guarantee by a recognized

scheduled bank for the sum specified therein as security for compliance with the vendor's

perfonnance obligations in accordance with the vendor empanelment terms and conditions.

WHEREAS we have agreed to give the Vendor a Guarantee:

THEREFORE WE hereby affirm that we are Guarantors and responsible to you, on behalf of

the Vendor, up to a total of Rs and we undertake to pay you, upon your first

written demand declaring the Vendor to be in default under the Contract and without cavil or

argument, any sum or sums within the limit of Rs............... (Amount of Guarantee) as

aforesaid, without your needing to prove or to show grounds or reasons for your demand or

the sum specified therein.

This guarantee is valid until the day of. (Date)

Place:

Date: Signature and seal of guarantors








